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The accompanying notes are an integral part of these financial statements. 

2022 2021
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$
Total 

$

Assets

Current assets
Cash and cash equivalents 5,478,379 27,138,673 (5,946,204) 151,130 26,821,978 28,048,745
Accounts receivable (note 2) 310,101 - 38,308 - 348,409 1,653,189
Advances and deposits 15,000 - 120,961 - 135,961 54,461
Prepaids and other 288,400 - - - 288,400 154,080

6,091,880 27,138,673 (5,786,935) 151,130 27,594,748 29,910,475

Capital assets (note 4) - - 58,261,206 - 58,261,206 58,460,432

6,091,880 27,138,673 52,474,271 151,130 85,855,954 88,370,907

Liabilities

Current liabilities
Accounts payable and accrued liabilities 508,930 - 953,087 - 1,462,017 853,063
Accrued payroll liability (note 5) 928,270 - - - 928,270 1,123,854
Deferred revenue 46,270 - - - 46,270 -
Deferred contributions (note 6) 449,155 - - - 449,155 189,871
Current portion of forgivable mortgage

(note 7) - - 237,149 - 237,149 237,149
Deposits (note 8) - - 8,600,000 - 8,600,000 8,600,000

1,932,625 - 9,790,236 - 11,722,861 11,003,937

Forgivable mortgage (note 7) - - 4,268,683 - 4,268,683 4,505,832

1,932,625 - 14,058,919 - 15,991,544 15,509,769

Fund Balances

Externally restricted (note 9) - - 1,853,884 - 1,853,884 3,166,855

Internally restricted - 27,138,673 36,561,468 2,575 63,702,716 65,708,248

Unrestricted 4,159,255 - - - 4,159,255 3,838,570

Endowments (note 10) - - - 148,555 148,555 147,465

4,159,255 27,138,673 38,415,352 151,130 69,864,410 72,861,138

6,091,880 27,138,673 52,474,271 151,130 85,855,954 88,370,907






















